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Item 3.01

Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously disclosed, on September 14, 2018, NanoVibronix, Inc. (the “Company”) received a letter from the Listing
Qualifications Staff (the “Staff”) of The Nasdaq Stock Market LLC (“Nasdaq”) notifying the Company that it was no longer in compliance
with the minimum stockholders’ equity requirement for continued listing on the Nasdaq Capital Market. Nasdaq Listing Rule 5550(b)(1)
requires listed companies to maintain stockholders’ equity of at least $2.5 million. In the Company’s Quarterly Reports on Form 10-Q for
the fiscal quarters ended June 30, 2018 and September 30, 2018, the Company reported stockholders’ equity of $2.2 million and 1.4
million, respectively, which were below the minimum stockholders’ equity required for continued listing pursuant to Nasdaq Listing Rule
5550(b)(1). Further, as of March 14, 2019, the Company did not meet the alternative compliance standards relating to the market value of
listed securities of $35 million or net income from continuing operations of $500,000 in the most recently completed fiscal year or in two of
the last three most recently completed fiscal years.
On October 26, 2018, November 23, 2018 and January 9, 2019, the Company submitted a plan and supporting documentation to
regain compliance with the minimum stockholders’ equity requirement and was granted an extension through March 13, 2019 to comply
with this requirement.
The Staff notified the Company by letter dated March 14, 2019 that it determined that the Company did not meet the terms of the
extension because it was unable to complete the proposed equity financing and evidence compliance with the minimum $2.5 million
stockholders’ equity requirement for continued listing on the Nasdaq Capital Market by March 13, 2019, and the Company’s common
stock would be subject to delisting from Nasdaq unless the Company timely requests a hearing before the Nasdaq Hearings Panel (the
“Panel”). The Company will have until March 21, 2019 to request a hearing.
The Company plans to timely request a hearing before the Panel, which request will stay any delisting action by the Staff at least
until the hearing process concludes and any extension granted by the Panel expires. At the hearing, the Company will present its plan to
evidence compliance with the minimum stockholders’ equity requirement for continued listing on the Nasdaq Capital Market, and request
an extension of time within which to do so. The Company’s common stock will continue to trade on Nasdaq under the symbol “NAOV” at
least pending the ultimate conclusion of the hearing process.
There can be no assurances that the Panel will grant the Company’s request for continued listing or that the Company will be able
to evidence compliance with all applicable requirements for continued listing on The Nasdaq Capital Market within any extension of time
that may be granted by the Panel.
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